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Key Chinese Economic Indicators

Dec-19 Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20
Leading Economic Indicators

PMI Manufacturing <CFLP> 50.2 50.0 35.7 52.0 50.8 50.6 50.9
PMI Manufacturing <Caixin> 51.5 51.1 40.3 50.1 49.4 50.7 51.2
PMI Non-Manufacturing <CFLP> 53.5 54.1 29.6 52.3 53.2 53.6 54.4
PMI Service <Caixin> 52.5 51.8 26.5 43.0 44.0 55.0 58.4
Current Economic Indicators
Industrial Production (%, YoY) 6.9 -13.5 -1.1 3.9 4.4 4.8
Fixed-Asset Investment (%, YTD, YoY) 5.4 -24.5 -16.1 -10.3 -6.3 -3.1
Retail Sales (%, YoY) 8.0 -20.5 -15.8 -7.5 -2.8 -1.8
CPI (%, YoY) 45 5.4 5.2 43 33 2.4 25
PPI (%, YoY) -0.5 0.1 -0.4 -1.5 -3.1 -3.7 -3.0
Exports (%, YoY) 7.6 -2.6 -40.5 -6.6 3.4 -3.2 0.5
Imports (%, YoY) 16.7 -16.0 7.8 -1.1 -14.2 -16.6 2.7
Trade Balance (USD bn) 47.25 55.2 -62.1 20.06 45.20 63.03 45.42
Financial Market Indicators
New Yuan Loans (CNY bn) 1,077 3,492 720 3,039 1,624 1,550 1,903
Money Supply- M2 (%, YoY) 8.7 8.4 8.8 10.1 11.1 11.1 11.1
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