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Global economic highlights
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PPI Jan2026  Feb2026 Mar2026 Apr2026 May2026
China -1.4 -0.9 0.5 2.8 3.9
European Union -15 2.4 1.6 3.9 0.0 Implied Policy Rate (%)
India 1.2 2.2 4.0 8.3 9.7
5.00
Japan 2.4 2.1 2.8 5.3 6.3
Malaysia -2.9 -2.9 -2.9 -2.9 -2.9 4.50
Philippines 1.3 1.3 1.3 1.3 1.3
4.00
South Korea 1.9 2.5 4.1 7.2 8.5
Thailand 16 05 6.0 9.1 85 a0
United Kingdom 2.5 1.8 3.0 4.2 4.0 3.00
0,
United States 31 3.4 4.3 5.7 6.5 250 0‘2/5'A)
CPI Jan 2026 Feb 2026 Mar2026 Apr2026 May 2026 2.00
China 0.2 1.3 1.0 1.2 1.2
1.50 0.25%
European Union 2.0 2.1 2.8 3.2 3.3 /1
India 2.7 3.2 3.4 35 3.9 1.00
Japan 1.5 1.3 1.4 1.3 0.0 0.50
Malaysia 1.6 1.4 1.7 1.9 2.0
Philippines 2.0 2.4 4.1 7.2 6.8 0.00
Fed ECB BOE RBA BOJ
South Korea 2.0 2.0 2.2 2.6 3.1
Thailand 07 0.9 0.1 2.9 08 May-26 ®Jun-26 M Implied year-end rate
United Kingdom 3.0 3.0 3.3 2.8 2.8
United States 2.4 2.4 3.3 3.8 4.2

Source: CEIC, Bloomberg as of June 17, 2026
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US labor market
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FOMC End-2026 Rate Projections Implied rate from Fed funds future
(June 2026 Dot Plot) , , _
Implied policy rate (%) Number of rate hikes
o 9 4.1 2.0
4.0
3.9 1.5
3.8
1.0
1 3.7
I 3.6 0.5
1 cut No change At least 1 hike 35
3.4 () 0.0
Current Jul-26 Sep-26 Oct-26 Dec-26
FOMC Economic Projections B |mpiled policy rate  =e=Number of rate hikes
As of Mar-26 W As of Jun-26
4.4% 4.3%
3.6% 3.3% ll vl vl
S 75% S0y 2% . ﬁumwnans ngusstiuaduly ﬁawumsmmsnmmmgﬂ (wn)
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Source: Fed, Bloomberg as of July 1, 2026
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Economic sentiment Germany and France inflation (%YoY)
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USD/JPY Japan export and import price index (%YoY)
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Source: Trading Economics
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Thai economy highlights
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Headline inflation and Brent crude oil price forecast Strength Probabilities (%)
Inflation (%YoY Brent crude oil price 100
(evoy) (USD/ barrel) [

90

6 120
c 4.8 4.8 £
100 70
) 3.1 80 60
3 50

60
2 40
1 40 30
20
0 20
I 10
-1 -0.5 0 5
1Q2026 2Q2026F 3Q2026F 4Q2026F
May Jun Jul Aug Sep Oct Nov Dec Jan
B Headline inflation ~ —#=Brent crude oil price ELNino M Super EL Nino

o Q Qs
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Source: NESDC, KResearch
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Real Private Consumption in Food and Non-Alcoholic (%QoQ, s.a.)
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Foreign Investment of BOI Applications
(by key industries)
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Private Investment Index
40 (%YoY, 3-month moving average)
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Private vehicle
Private machinery and equipment
= Imports of machinery and equipment

Source: BOI, BOT, KResearch U%ﬂ']%nﬂﬁgﬁu&_jﬁgﬁﬂsla

15



Source: BOT, MOC, KResearch

6 =
" Audasenansing
FHEERDPL KASIKORN RESEARCH CENTER =
KASlKORNTHA

msmaanmm"lmaaw Y17 LlﬂN LAY LENISUN L‘ll'l“llﬁl’l‘élﬁ),‘)sluaﬁﬁ’l‘lllﬁﬂﬂ?’l Iﬂﬁl‘lﬂi‘u
uswuumnmwm Lﬂsﬂﬂ‘lumuquaannmq u,awag]ansmwumma Lanwsauna

m';'maanmUTmn's"anm“lunauaquLanmauna

ms‘mwwmﬂmLssmmmnsﬂmwmmumawu mwmaqmsqu
VILﬂEl’JLanﬂUﬂ']'SaQVI‘Hﬂ"Iu A| wag data center

maﬂuuauaummunma u,aumsmw'laummnauwumﬂm
Exports of electronics and others

Imports by key categories
(%YoY 3-month moving average) (%YoY, 3-month moving average)
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Thailand exports to US (3-month moving average)

%YoY
Exemption Section 232 Reciprocal/ Section 122 Total
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Note: *Some electrical appliances fall under the category of derivative metal articles, with Section 232 tariffs assessed on their steel, aluminum, or copper content rather than on the finished products themselves.
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Yoy Thailand's trade (custom basis) USsD Current Account (USD bn)
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= Business Sentiment Index (BSI) BSI - Production cost
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Manufacturing Production Index (%YoY)
W 4AM26 1H26 m2H26

12%
10%
8%

6% .
o 3.6%

2% 0.6% l . 0.4% 0.4% 0.8%
. - |
-2% -0.4%-0.5% .
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-6%
-8%
-10%
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Manufacturing Food products  Electronic (9%) Petroleum (11%) Chemicals (9%)  Beverage (4%) Auto & parts (11%)
Production Index (17%)
(MPI)

Note: Figures in parentheses on the horizontal axis indicate the percentage weights in the MPI

Source: OIE, calculated by KResearch
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. % of Nominal Sl STl Sl .East US import com;ir’:ist?on
Production GDP government igelny conflict tariff risks from
borrowing | investment risks imports
1 | Fos 4.1% O o o O
Beverages 1.8% (@) O @) O
Electronics 1.6% (0) @) O
Electronic appliance 1.1% (@) O o (@)
Car and parts 1.7% (@) O ® o
2 Petroleum 3.0% ()
Chemical 2.3% o @) o
Textile and clothes 0.7% o ® o
Metals 0.3% o ® ®
Non-metallic products 0.8% o O O
O positive impact O modest impact o significant negative impact

Source: NESDC (2024), KResearch 1]% N9 ‘YJ nas G%I 5 ‘1_] Q9 gﬁ'ﬂiﬁ
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Key indicators
(%YoY except otherwise stated) 2025 2026f
e 24 20

Private consumption 2.7 2.2
Public consumption 0.6 1.3
Investment 4.9 3.9

- Private 3.5 4.5

- Public 8.9 35
Exports (Customs based in USD) 12.9 8.2
Imports (Customs based in USD) 12.9 13.9
Headline inflation -0.1 3.1
Average Dubai crude oil price (USD/Barrel) 68.3 90.0
No. of international tourist arrivals (Mn persons) 33.0 30.0

Source: NESDC, MOC, MOTS, forecasted by KResearch u%ﬂ '] scn ﬂs g 6{1‘ aJ i gﬁﬂiﬂ
9
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USDTHB and Brent Crude Oil Price Exchange rate against USD (%YTD)
Brent crude oil price
USDTHB (USD/ barrel) Appreciation
335 130 Depreciation
Indonesia Rupiah -6.1 I——
Correlation: 0.12 0.77 0.49
330 120 Indian Rupee -5.1 I
!7' vA 110 Korean Won -5.0 I
| T T T
e 'l ' i -4,0 |
100 t__ThaiBaht A0
Philippines Peso -2.6 I
32.0 90
Japenese yen -2.2 I
315 A 80 Euro -1.3 .
J [ 70 Hongkong Dollar -0.7 N
31.0 v 60 Taiwanese Dollar -0.5
Malaysian Ringgit -0.4 W
30.5 50 B 99
05{? \ff? éfp Qr{? \5'{9 \\5\8’ c;"‘(”) (\,’\/b \oﬁ"o é\’b é\,b %f\/b (\;\,b Vienamese Dong -0.2 1
YOy W S FY @ W RW Y Chinese yuan I 33
e JSDTHB Brent crude oil price -8.0 -6.0 -4.0 -2.0 0.0 2.0 4.0

Source: Bloomberg as of June 17, 2026

n‘%mmnszé’w’uﬂszﬁﬂa



FrRMRPL KASIKORN RESEARCH CENTER

6 s a
Audirendnslne @
A4

surA1swisUsemda lngdiuyr luunazasgnsinaniidanlauie 1 1.00% nasnil
v = J = W o o -V
2569 vz lan1an15usuTUINTINBNLIULEININNGA

Inflation and BOT Policy Rate

Inflation (%YoY) Policy rate (%)
10 - Headline Inflation = Core Inflation ==BOT 3.0
8 7.85
2.50 2.5
6
2.0
4

? Q .
. ey A AT
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\
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Source: BOT, MOC
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