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Global economic highlights

b_

L2

©

51A13UAAAAUTAINI1LEINTI
i luseavgs Inen1syudasinugas
uﬂuaasmmumfuuw‘lunaua
a1zUnmwiioudenamAnIngn

mqmawmuwmWamwmmm
°Zwsmmsnmasw°lmumlanu

umiu:ua wmammanwam

iuszeznauy FeasnnaunIs
wiulan1aAsegng

msWumwauﬂswsnaTanuanmuu
Livinyniga (K-shaped) Tngn1s
YUAAIUKIUNSEIE Al i1l
wauselevinszandalungusielags
uaznramalulad

u’%mmnszé’uﬂszﬁﬂa




6 =
" Audasenansing
FHEERDPL KASIKORN RESEARCH CENTER =
KASlKORNTHA

SIAMUEIAIRUNAL YiunaAuRaaTenseRineBuiuLazaniET TS
wsndililaveasuadnatniau
ll'i\iﬂﬂﬂuﬂ'lﬂﬂullﬂ““ﬁlﬁlﬂ'\ﬂlﬁiﬂﬁﬂﬂﬂﬂﬂu LD 1ﬂ LW&ILLNN‘[Q

1ﬂﬁi’iiﬁ°'l L‘isiU'i'iﬁ‘ll@ﬁﬂﬁQ'i’)ﬁJﬂUﬂ‘Vi'i']u LWG‘!J’JEIU'%’%’WI"ILL?Q
nﬂﬂumasqmmuuuauaﬂNan'sumuwmﬁwsna

sﬂmmuuﬂiyaﬂaa ﬁﬁ\iﬁli"lﬂ\ﬂﬂ'ﬂ’d‘lfiiﬁ“‘l ua“amw"lﬁussa
mamnmwamu’lumwmanmmmmaan"lﬂaﬂ 60 U

2 c ’ o
Brent crude oil price (USD per barrel) Trump’s Net Approval Rating by Issue
130
O Afterinauguration @ Latest
- Untaeuau Liaﬂﬂiﬁ]um ﬂ']’lilwEl']EI’lSﬂuﬂ’liElﬁﬂ’J,’l&l“llﬂ!.LENE‘IZIIMG’J
120 . Iﬁiqas’nwaw’]uanvna'w mﬂaumnﬂmuammmum Inflation/prices Jobs & Foreign policy Immigration Crime
the economy
10
110 O
O O
O Approve
100 )
msuﬂamaﬂ Disapprove
U{]Uﬂﬂﬂi‘l/nﬂ‘l/l‘l/ﬂi @
90 May 2026 -10
a @
- awig" ddsea uay * Yg18L1Ia1 May 2026
E]‘VIS‘TH vssaﬂuaﬁnaa VAINNAINYAYN
80 . 20
Mﬂﬂmmmn 2 L @
o1Ming @ May 2026
May 2026
70 230
60 40
0 Vo) Ne) Ye) Ne) Ne) ) 0 e 0 V) Ne) V) Ye) -
¥ o9 9 9 § 9 9 g g g o o o o
4 5 5 5 & & &5 5 5 5 B B B % ot
[ = = = = < < < < < = s s = May 2026 50
) ! ! ! — foo) Yo} ~ o | 1 1 -
« Y = 8 R - ~ & Y 2 g K

Source: Bloomberg, The Economist

u%msnnszé’uﬂszﬁﬂa



LAUIIAIUANLASYASSHINNENS T LAZDNSTUHIUAAIYAT LANISYUAINIUYDILAU

o = v A -« a v a v Y o Y Y
gosyviuuiliuazhindudniizund danaliisnanduailnadinmazdmsiaglussauas

QJ a + a L () d 4 g
5IAINAIU Warahn Jo uasnannunulnsiai Usugeau
1 A o w
2g19UUYAAY

% change in latest input prices (27 May)
vs. pre-war levels (27 Feb)
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Drewry World Container Index (USD per 40ft)
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Implied policy rates

CPI (%YoY) PPI (%YoY)
Jan 2026 Feb 2026 Mar 2026 Apr2026  Jan 2026 Feb 2026 Mar 2026 Apr 2026 223
China 0.2 13 1.0 1.2 -1.4 -0.9 0.5 2.8 4.00
European Union 2.0 2.1 2.8 3.2 -1.5 -2.3 1.7 3.50
India 27 32 34 35 17 23 3.9 8.3 3.00
Japan 15 13 14 13 2.4 2.1 2.9 4.9 250
Malaysia 16 14 17 19 -2.9 -3.4 11 5.4 2.00
Philippines 2.0 24 4.1 7.2 13 13 2.6 2.4 1.50
South Korea 2.0 2.0 2.2 26 1.9 2.5 4.1 1.00
Thailand 07 09 01 29 16 05 & o- nEe I I
United Kingdom 3.0 3.0 33 2.8 2.5 1.8 3.0 0.00
United States 24 2.4 3.3 3.8 3.1 3.4 43 6.0 Fed ECB BOE RBA BOJ

® Currentrate M Implied year-end rate

Source: CEIC, Bloomberg as of May 28, 2026 ﬂ%ﬂ'\‘j?ql ﬂ‘i 2 6{1] 1]‘5 :,'ﬁﬁ_l‘ta
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Eurozone PMI

EU energy supply Import volume of natural gas
Manufacturing PMI Services PMI Composite PMI sources and petroleum oils (mn tonnes)
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Unit: % growth for GDP projection
and % percentage point for change
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2026 GDP forecast
(As of Apr 2026)

Stronger than
expected 1Q26

Source: MOC, forecasted by KResearch
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THB 400 bn off- Stronger than Weaker tourist A decline in the 2026 GDP forecast
budget borrowing expected private arrivals from trade surplus (As of May 2026)
investment elevated energy
momentum prices
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Key indicators 2026f 2026f
(%YoY except otherwise stated) (as of Apr 2026) | (as of May 2026)
6P 24 12 20

Private consumption 2.7 1.5 2.2
Public consumption 0.6 0.7 1.3
Investment 4.9 1.2 3.9
- Private 35 1.5 4.5
- Public 89 1.7 3.5
Exports (Customs based in USD) 12.9 8.2 8.2
Imports (Customs based in USD) 12.9 13.2 13.9
Headline inflation -0.1 3.4 3.1
Average Dubai crude oil price (USD/Barrel) 68.3 90.0 90.0
No. of international tourist arrivals (Mn persons) 33.0 31.5 30.0

as Qs
Source: NESDC, MOC, MOTS, forecasted by KResearch U%ﬂ ‘] stn nts' g @ 1] 1' ri ztn aJ‘LQ
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