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Performance of regional currencies against the US dollar
(YTD change %, as of March 30, 2026)
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China’s Highlights
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Iranian Crude Oil Export Destination (3-Month Moving Average), Jan 20-Jan 26
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Hong Kong’s Highlights
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and kerosene  (unleaded petrol)

B Singapore M Malaysia M China = Other

20

Source: Censtatd.gov.hk, KResearch

u%msnﬂszﬁuﬂszﬁu‘la



S as a
Audirendnslne

FRARPL KASIKORN RESEARCH CENTER

KASIKORNTHAI

SN U LT 8995 92V UNA LU 2026 11 20% AmananuinuiNay 2026

% v G ) = a v = o =
s'lmu'muumﬂumaaﬂﬂsugwu smmum‘[uﬂszmmum‘luquu
Pump Price: Shell Fuel Save Diesel CPI
HKD/L , %YoY
36 ! 5 Russia-Ukraine
i war
33 ; 4
| 3
30 :
- — ! 2
27 | V\l
| 1
24 ' 0
T 9 o8 9 8 @ 9 8 ©®¥ 8 9 ¢ §F8FeRa88888333583833
g2 5§ § & § § 8 88 8 & & & & £E23882255853388838k85833 &7
T - S Y
™ (@) — (@] N o — — (@] o — — N

Source: Shell Hong Kong Limited

u%msnnszé’uﬂ‘sxﬁu‘la



KASIKORNTHAI

6o o a
fuegirandnsing
FHRHRPL KASIKORN RESEARCH CENTER

1
= O

SgunadasmnKumpaaumMIalaglnada uadaliladsnesnmsndawu

Cathay Pacific @19n150ud83n9U5UdU Surcharge N1 100%

Cathay Pacific’s fuel surcharges (HKS)
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Short-haul flights

Source: Hongkongfp

Medium-haul flights
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John Lee Ka-chiu, Chief Executive of Hong Kong.
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Indonesia’s Highlights
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Other 10%

Australia 3%
Brazil 3% \

Russia 3%

. AsUETNgT
' U 2025*

Middle East

Singapore
33%

14%

Note: *This includes crude and refined oil products under HS codes 2709 and 2710.
Source: CEIC, Pertaminapatraniaga.com
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Note: Indo Tambangraya Megah(ITMG), Bukit Asam (PTBA), PP London Sumatra Indonesia(LSIP), Triputra Agro Persada (TAPG), Dharma Satya Nusantara (DSNG)
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Current account balance(USD billion) [l Foreign reserve (USDbn)

Month of import (Month)
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Government expenditure subsidy (IDR tr) Fiscal deficit (% of GDP) Gross Public Debt (% of GDP)
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I Subsidy non-energy
Compensation
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Inflation target: 1.5-3.5% CPI(%YoY)
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2] a | H °
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£ o
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Source: Bank Indonesia, CEIC
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Singapore’s Highlights
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5.0
+15%
+16% +53.1%
4.0
Other 25% +19% +18.5%
Middle Eas
o v ¥ o 38% 3.0
ATIUNYTIUTUU
= |
India 4% U 2025 2.0
US 5%
1.0
0.0
Premium Diesel

Brazil 6%

Note: Average retail fuel prices sourced from ESSO, Shell, SPC, CALTEX, and Sinopec. l’uusuu

Source: CEIC, https://www.motorist.sg/
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Export Growth (%YoY)

240 2025 = Jan-26 M Feb-26
200 AAMUABIIN
160 11,51 301
120

80

40

0 (| — — == = | — =
-40
Total Hong Kong China Malaysia USA Taiwan Indonesia EU Thailand South Korea Vietnam
100% 11% 11% 10% 9% 9% 7% 6% 5% 4% 4%
Export Share (% of total exports) 34

Source: CEIC
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Malaysia’s Highlights
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Indonesia
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Source: CEIC, Official Portal of Ministry of Finance
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Government finance (MYR billion) Fiscal deficit (% of GDP)
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