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Global economic highlights
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Brent crude oil price (USD/ barrel)
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I[EEPA Revenue

Monthly Revenue (USD billion) %Share of Total Customs Duties
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Source: Wharton Budget Model, CRFB, CBO
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Retail sales growth (%MoM, s.a.)
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Note: Core retail sales excluding automobiles, gasoline, building materials and food
services, which correspond with consumer spending component of GDP
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Super-long JGB yields retreated on improved political clarity but
have recently risen as the BOJ policy outlook turned more dovish

Japanese Bond Yield (%)
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Thai economy highlights
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Key indicators 2026f 2026f
(%YoY except otherwise stated) 2024 2025
GDP 25 24 1.6 1.9

Private consumption 4.4 2.7 1.8 1.8
Public consumption 25 0.6 0.4 0.4
Investment 0.0 4.9 1.3 1.4

- Private -1.6 3.5 1.2 1.8

- Public 4.8 8.9 2.5 19 @
Exports (Customs based in USD) 55 12.9 -1.2 1.6
Imports (Customs based in USD) 59 12.9 -0.8 1.8
Headline inflation 0.4 -0.1 0.4 0.4
Average Dubai crude oil price (USD/Barrel) 79.7 68.3 62.0 62.0
No. of international tourist arrivals (Mn persons) 35.5 33.0 34.1 34.1

12

o Qs Qs
Source: NESDC, MOC, MOTS, forecasted by KResearch uasn '15?’3 nszaulsEN ‘.U‘LQ
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Note: As of Feb 20, 2026, the Executive Order announced a tariff rate of 10%; on Feb 21, President Trump announced on Truth Social a 15% increase
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Top 5 tourist arrival (1 Jan — 15 Feb 2026)

S Foreign Tourist Arrivals .

4,000,000 . No. (LHS) %YoY (RHS) 25 o
2 - .
3,000,000 12 - China 770,427
2,000,000 10 .
5 = Malaysia 461,742
1,000,000 . ——
0 \ . 5 — Russia 369,808
-10
-1,000,000
’ ’ _ ]
i~ T India 333,845
-2,000,000 -20 I
Lo Lo Lo Lo Lo Lo Lo Lo Lo Lo Lo Lo \O O
o a8 g q § § § § § § o o o ) X
c Q = = > c = o)) o + > O c Q 7 g
s ¢ 2 £ & 33 2 88 22 8 =& ¢ %.’z’ South Korea 249,309
To]
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(as of 1 Mar)
Source: Oil Fuel Fund Office (OFFO), Energy Regulatory Commission, KResearch

Note: *An evaluation of electricity rate levels for Jan-Apr 2026 ‘.Uﬁﬂ'ﬁ‘}'l ﬂ‘i“’@'iJ'iJ‘i“’Yl‘iJGLQ
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