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Global economic highlights
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ﬂ%u%mmavmsmiaﬂ (Trade Barometer) mamw'lmq;)

am‘i'lﬂ’l‘l?}‘vmmsﬂ (effective tariff rate) mmamﬁﬂ
m'smTanau%aamm u,mlauamsmaanmaﬂﬂwmmu

Usu mmuammuamﬂmLuams‘un‘uﬂnau

Goods trade barometer, Merchandise trade volume (Index) ,
US effective rate
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US imports from Asia (%YoY, 3-month average) US imports from Asia (%YoY, 3-month average)
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Note: Al-related products classified by the WTO consist of 6-digit HS codes coveriﬂQﬁM@ﬁﬂﬂfﬁWﬁ@%@n{eﬂate inputs, and equipment.

Source: Trademap.org, USITC, WTO, Capital Economics, KResearch
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US GDP growth contribution (%YoY) Amount spent from Black Friday to Cyber Monday by
4 L household income (%YoY)
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Source: BEA, BlackRock, Consumer Edge ﬂ%ﬂqin n9 zﬁuﬂ‘izﬁﬂxﬂ
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US Inflation Contribution (%YoY)

Canned fruit

12 Energy B Food i Other goods 2025 CPI Food & Bev.  Coffee Banana
B Rent of shelter . Other services Headline and vegetable

10 == Core Jan 3.0 2.4 3.1 0.2 1.1
Feb 2.8 2.6 6.0 -1.3 1.3
8 Mar 2.4 2.9 6.7 -0.8 1.6
:} Apr 2.3 2.7 9.6 0.0 0.2
E May 2.4 2.8 11.5 3.2 2.5
4 Jun 2.7 2.9 13.4 2.2 3.1
Jul 2.7 2.8 14.5 4.3 3.2
2 Aug 2.9 3.1 20.9 6.6 4.0
Sep 3.0 3.0 18.9 6.9 5.0
0 Nov 2.7 2.6 18.8 6.7 25

Note: Headline and core inflation as %YoY growth (not contribution) 9 O\ ST 41 var > a0 = -
-2 AYWNAUATNRANN LATUNITUNLIUATEUILVIVDIANISTY (2 1IAaUN.8. 2025):
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Source: CEIC, The White House ﬂﬁﬂqﬁﬂ ﬂﬁ“’@'iJ'iJ‘i‘”Yl‘iJ LQ | ’d‘lﬂ%ﬁ‘ﬂ (government shutdown)
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Policy Rate of Major Central Banks Implied Policy Rate Change in 1 Year
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30-Year Government Bond Yield (%)
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Eurozone Manufacturing PMI

Eurozone
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Thailand’s Export Growth Forecast by Key Markets
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Thailand’s Export Growth Forecast by Key Products
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Contribution of private investment (%)
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2.5 2.2 \
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Source: NESDC, forecasted by KResearch ﬂﬁﬂ‘]ﬁn naeg @ i 1] N UTQ
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isugna lnalul 2026 aninziiulnvzasadi 1.6% amaumwuaammmmaﬂmﬂmn
Tudsswmdanazsinsussind

2026f

Key indicators 2024 2025
(%YoY except otherwise stated) (as of Dec 25, 2025)
GDP 2.5 2.0

Private consumption 4.4
Public consumption 2.5
Investment 0.0

- Private -1.6

- Public 4.8
Exports (Customs based in USD) 5.5
Imports (Customs based in USD) 5.9
Headline inflation 0.4
Average Dubai crude oil price (USD/Barrel) 79.7
No. of international tourist arrivals (Mn persons) 355

Source: NESDC, MOC, MOTS, forecasted by KResearch

u%m%nnszé’uﬂﬁzﬁusla

2.6
0.3
2.8
1.8
6.0
12.0
12.2
-0.1
68.0

32.9

(as of Dec 25, 2025)

1.8
0.4
1.3
1.2
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