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Global economic highlights
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Global Trade Forecast (%YoY)

4.0

35

3.0 2.8

2.5

2.0

1.5

1.0

0.5

0.0

3.5

0.5

WTO (Oct 2025)

ViilﬁElWiﬁ) ﬁ??Lﬁ‘Zlﬁ7ﬂﬂ7iﬂJﬂ’liﬂ7iﬁﬂ‘ZI@\7 WTO dutawizduni ‘ZIZ'IJ&’VI‘ZIQ\? IMF

UU?’J&IHUW’ILLH&’U%W’I?

Source: WTO and IMF WEO (Oct 2025)

2024 ®W2025F ®2026F

6.0
3.6

5.0

4.0

2.3

3.0

2.0

1.0

0.0
IMF (Oct 2025)

IMF Oct 2025 GDP Growth Projection (%YoY)

33
3231
2.8
2.02.1
World us Eurozone Japan

2024 ®W2025F m2026F

n‘%msnnszé’w’uﬁszﬁﬂa

5'04.8

4.2

China

2.0
1.6

Thailand



KASIKORNTHAI

’[ums‘dsu%u FOMC Suii 28— 29 q1.A. LWﬂUsuaﬂam’manwam 0.25% masm 3.75-4.00%
NIUAIA u,aumammﬂmmmammsammmuma (QT) Tuiui 1 5.A. 2568

mamum‘lamamsﬂ%’uaﬂﬂanLﬁeﬂulﬁays.ﬂ. anas
= (v} = V)
naziadu 2569 Usuandndainsy

Probability of 0.25% Cut in Dec 2025 Meeting

98.90%

72.20%
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Implied Fed Funds Rate (Upper Bound)
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Fed’s Balance Sheet (Trillion USD)
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Thai economy highlights
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Contribution to export growth in September 2025 (%)
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Source: MOC, Semiconductor Industry Association, KResearch
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Top 10 Thailand's products export to US

Telephone set (19%) 168 405 1178 496 638 448 682 597 630

Computer (incl. HDDs) (15%)
Special electronic machines (5%)
Vehicle tire (4%) ®
Electronic transformers (4%) ®
Vehicle parts (2%) ®
Video camera (2%) ®
Air conditioner (1%) ®
Solar panel (1%) ®
Jewellery (1%) ®
U

56% share of total exports to US @ Reciprocal tariff at 19% @ Section 232 tariff at 25% @ AD/CVD

Share US imports by markets

Electronic transformers (%)

e Ching == Thailand
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« Half-Half plus (50:50 co-pay scheme) "8 =
during 29 Oct-31 Dec 2025 Consumer Confidence Index

Target groups | Persons | Benefit | Budget [

Half-Half 1-2 Half-Half 3 Half-Half 4 Half-Half 5
People in tax 200THB per day
system (2,400 THB intotal) 44,000 55
20 mn ’
e 200THB per day mn THB 50
(2,000 THB in total)
45 49.4
P — 40
+ Top-ups state welfare card i 0
! .i\:sb:goeuhb ‘o000
during Nov.-Dec. 2025 (two months) L/ 2 35
Targetgroups | Persons | Benefit | Budget 30
Welfare card Incr.easingmonthly 22,780 2 2 2 2 8 (91 (91 (C\>l : H (‘:1‘ C‘:l‘ Q m (c:‘l ('(:II m m GN-) m g g g g (Lr\l7 %‘Q Q
holder 13mn  subsidy from 300THB '3 S 538 5§ 53855385538 553058¢55358¢55°3
to 1,150 THB S <508 <5080 8g"08g>"08<g>038<c-

WINTNITATYAUATHIND STz AU IsIAs uR I TaugUSInAkaziasegnalne lnsawizTulnsuia 4 U 2568 whinasiawaswgiaa1agnainanusadunaauYes
n15uslnaiaausiag
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Key Indicators mm

(%YoY except otherwise stated) M

GDP 25 1.8 1.8
Private consumption 4.4 2.0 2.0
Public consumption 2.5 1.5 1.5
Investment 0.0 1.1 1.1

- Private -1.6 0.6 0.6

- Public 4.8 3.5 3.5
Exports (Customs based in USD) 5.5 5.7 11.0 ™
Imports (Customs based in USD) 5.9 5.0 10.3 &
Headline inflation 0.4 -0.1 -0.1
Average Dubai crude oil price (USD/Barrel) 79.7 68.0 68.0
No. of international tourist arrivals (Mn persons) 35.5 32.2 32.2

Source: NESDC, MOC, MOTS, forecasted by KResearch ‘jJ?jﬂ‘]‘a“Y! ﬂ‘jzaﬂﬂ‘izﬁﬂiﬂ
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Contribution to Inflation (%YoY)

% share of CPI Basket
9 Raw Food == Energy Core CP| ====Headline CPI

M Increase M Stable M Decrease

100%

“HEED I
60%
40%
20% I

79% 0%

Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25

3

: mmmaamsrmmquﬂmwmu Iﬂsjammtqutwgwumu (Core inflation) Tu

P 0 0 0 b NN NN DG g9 9000 LHaun, v. 2568aam065%YoYLLmaﬂaq005%MoMTﬂsJS'r3405%Gua<1
TS YIS TTLLLTTLRLTLL aumwaa”lumvns’l CPI 1y wamnmmmaswma 39l Wi @er way
S &35 0 5§ &35 0 § a5 0 5 a> o 5§ a3>5 0§ as
2 << YT O 7" < YT O A T O A <« ™TTO A<« ™ O A< ™

waﬂi’ﬂumu dINA1ARNEN mmuwuuﬂuwammnmsmw'mnnmﬂfou

Source: NESDC, MOC, MOTS, forecasted by KResearch
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