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Source: The White House, KResearch
Note: China’s tariff rate has accumulated since Trade War 1.0
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Export growth forecast (%YoY)
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Source: MOC, forecasted by KResearch
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Key Indicato rs 2024 | 2025f | 2025f
(%YoY except otherwise stated) Previous Estimate| Current Estimate
@ 25 14 15 &
Private consumption 4.4 20 20
Public consumption 25 15 1.5
Investment 0.0 0.8 07T &
- Private -16 -0.5 0.5
- Public 48 6.0 50 #
Exports (Customs based in USD) 5.4 15 34 =
Imports (Customs based in USD) 6.3 22 33 »
Headline inflation 0.4 0.3 0.3
Average Dubai crude oil price (USD/Barrel) 9.7 66.0 680 ®
No. of international tourist arrivals (Mn persons) 35.5 345 322 %

Source: NESDC, MOC, MOTS, forecasted by KResearch as of August 1, 2025
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