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Summary Valuation Metrics

P/E (x) Dec-25F Dec-26F Dec-27F
Indorama Ventures 16.76 11.76 8.13
PTT Global Chemical  152.43 15.77 14.38
Siam Cement 26.44 26.63 26.34
P/BV (x) Dec-25F Dec-26F Dec-27F
Indorama Ventures 0.80 0.76 0.70
PTT Global Chemical 0.33 0.33 0.33
Siam Cement 0.59 0.58 0.58

Dividend Yield Dec-25F Dec-26F Dec-27F
Indorama Ventures 1.19% 1.70% 2.46%
PTT Global Chemical 0.33% 3.17%  3.48%
Siam Cement 2.89% 2.89% 2.89%
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Figure 1: US ethane exports share (2024)
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