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Eurozone inflation (%YoY) Inflation of selected Eurozone countries
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2024F
(Mar 2024)

GDP 2.6 1.9 2.8
Private Consumption 6.3 7.1 2.6
Government Consumption 0.0 -4.6 2.0
Total Investment 2.3 1.2 1.6
- Private investment 51 2.0 3.0
- Public investment -4.9 -1.0 -1.0
Exports (Customs Basis) 5.5 -1.0 2.0
Imports (Customs Basis) 13.6 -3.7 3.5
Headline Inflation 6.1 1.2 0.8

Avg Dubai Oil Price 97.0 82.0 76.5*%*
No. of Foreign Tourists (Mn) 11.2 28.2 36.0
Policy Interest Rate* 1.25 2.50 2.50

Source: NESDC, MOTS, MOC, forecasted by KResearch
*forecasted by Capital Markets Research
**Under revision
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Number of arrivals in March 2024 YTD

No. Tourist arrivals

compared to pre-COVID (March 2019 YTD)

Unit: million
Total N S 6.5 % 45
40
Middle East 55.3% 35
China 56.3% 30
25
0,
us 87.6% 20
Russian 101.2% 15
10 6.7
Europe excl. Russia 103.1% c
M -
India 105.1% 0
H2019 H2020 H2021 H2022 M2023 » 2024F
ASEAN 105.2%
Source: MOTS Source: MOTS forecasted by KResearch
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Thailand’s export growth Exports by destination
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Thailand’s export recovery compared to peers Share of Thai exports to global exports

Index 2019 = 100 % of global exports
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products food

Source: CEIC, calculated by KResearch Source: Trademap
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Thai manufacturing sector
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Thai inflation (%YoY) Inflation contribution in Apr 2024 (percentage points)

%YoY Top 5 contributors to inflation
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Core inflation
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4 Headline
Inflation Eggs and Dairy Products Il 0.06
2
0.19 Non Alcoholic Beverages H 0.04
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BOT vs. FED policy rate projection USDTHB vs. US Dollar Index (DXY)
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Source: BOT, FRED, forecasted by Capital Markets Research
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