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Private Equity: Assets Under Management - Global (2013 - 2022)

As of 14/6/2023
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2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Il Dry Powder ($M) 772,537 888,107 959,788 | 1,237,629 1,532,483 1,674,718 1,851,838 2,211,960 2,248,248 1,999,390

Unrealized Value ($M) 1,766,517 1,862,901 1,922,220 2,059,135 2,495,813 2,875,101 3,516,076 4,707,020 6,634,050 6,538,695

11.1% soU nazvoy
Unrealized Value ($M) Il Dry Powder ($M) .
Unrealized Value 9¢

®  DryPowder: Aggregated amount of available capital from fund managers for additional investments ﬁ 15.7% ol
®  Unrealized Value: Aggregated value of unrealized portfolio investments
®  Assets Under Management (AUM): a sum of Dry Powder and Unrealized Value

Source : S&P Capital IQ , Compiled by CMRI
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Dry Powder by Strategy — Global (2022)

As of 14/6/2023

(*) Definitions of strategy are available on page 10

= Tut 2022 yar Dry Powder Asoaunulu Private Equity by Strategy* unnidn 3 dudunisn T8 1. Buyout 2. Growth lia: 3. Fund of Funds

Growth ($M), 309,644

Buyout ($M), 877,290 Fund of Funds ($M), 293,781
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Venture (General) ($M), 276,110

Secondaries
($M), 139,562

Early Stage ($M),
121,929

Expansion /
Late Stage
($M), 51,103

Co-Investment
($M), 47,480

Early
Stage: Balanced
Seed ($M), |($M),
41,921 |41,333

Early Stage

: Start-up | Other
$M), $Mm),
28,418 33,466

Source : S&P Capital IQ , Compiled by CMRI
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Private Equity: Assets Under Management - Map (2013/2022)

As of 14/6/2023

Tugou 10 URwuLA (2013-2022)
" ynunmsadnulu Private Equity vounidniA USA and Canada unnanlulanuilnenaon
= ynuannisaunulu Private Equity vounioniA Asia-Pacific OnuoltiuWwuvu a:uanngn Europe 130

USA and Canada AUM by Region 2013 Europe USA and Canada AUM by Region 2022 Europe
$M 1,452,397 $M 623,880 $M 4,479,331 $M 1,326,979
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$M 391,411 [ Asia Pacific

$M 2,585,294
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Source : S&P Capital IQ , Compiled by CMRI
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Private Equity: Assets Under Management by Region (2013/2018/2022)

As of 14/6/2023
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USA USA
Asia- Latin Middle Asia- Latin Middle Asia- Latin Middle
Africa Europe and Africa Europe and Africa Europe and
Pacific America East Pacific America East Pacific America East
anada Canada Canada
Il Dry Powder ($M) 4254 157513 189,063 11,111 | 403,863 6,733 5452 602526 344,255 16,916 695,614 9,957 3471 466358 328,957 15,311 1,171,117 14,179
M Unrealized Value (M) 9,161 233,898 434,817 16,372 1,048,53 23,755 | 11,697 830,860 513,323 27,203 1,465,93 26,132 | 15,796 2,118,93 998,022 55,484 3,308,16 42,477

M Unrealized Value (M) Il Dry Powder ($M)
Source : S&P Capital IQ , Compiled by CMRI
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Dry Powder by Strategy — Asia-Pacific (2022)

As of 14/6/2023

Tud 2022 yaA Dry Powder ﬁsoa\lr}u'[u Private Equity by Strategy* U'mﬁ'qm 3 duauisn Iann 1. Fund of Funds 2. Venture n1a: 3. Growth

(*) Definitions of strategy are available on page 10

Buyout ($M), 72,700

Early Stage:
Balanced Seed ($M)

($M), 13,389 10,660

Early
Expansion Stage:

Early Stage ($M),| /Late |start-up
Stage | (sm),
27,097 ($M), 6,480 | 5,631

Fund of Funds ($M), 132,927  |Venture (General) ($M), 109,781 | Growth ($M), 79,872

Source : S&P Capital IQ , Compiled by CMRI
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Assets Under Management - ASEAN (2013/2018/2022)

As of 14/6/2023 Singapore = Tugou 10 YAt
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© T = z © - © o - Private Equity dundaniu ASEAN agin 25.1% soU
2013 2018 2022 m 2022 Ingid AUM Tu Private Equity 1dusunu 5
Unrealized Value ($M) Il Dry Powder ($M) snsinsimauln (CAGR) o8 16.2% sioU

Source : S&P Capital 1Q , Compiled by CMRI
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Dry Powder by Strategy — ASEAN (2022)

As of 14/6/2023 (*) Definitions of strategy are available on page 10

= TuU 2022 yann Dry Powder ﬁsaauquTu Private Equity by Strategy* U'mﬁqﬂ 3 duaunsn IAiN 1. Balanced 2. Early Stage l1a: 3. Growth

Early Stage ($M), 3,731 Buyout ($M),

Fund of Funds ($M), 3,346 1,492

Early Stage:
Start-up ($M),
657

Venture

(General) | Secondaries Other ($M),

Balanced ($M), 10,030 Growth ($M), 3,556 ©M), 845 | ($Mm), 478 1309

Source : S&P Capital IQ , Compiled by CMRI
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Dry Powder by Strategy — Thailand (2022)

As of 14/6/2023 (*) Definitions of strategy are available on page 10

= Tud 2022 yann Dry Powder ﬁseauqu’[u Private Equity by Strategy* U’]ﬂﬁéjﬂ 3 dunuisn Iann 1. Growth 2. Venture l1a: 3. Early Stage & Fund of Funds

Venture (General) ($M), 51

Early Stage: Fund of Funds
Start-up ($M), 4 ($Mm), 4

Growth ($M), 257

Source : S&P Capital 1Q , Compiled by CMRI
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. Definition of ‘Strategy’

Strategies Definition

Balanced Invests in companies at all stages of development, from early stage to buyout.

Buyout Invests in established companies, often with the intention of improving operations and/or financials. Investment often involes the use
of leverage.

Early Stage Type of venture capital fund that invests only in the early stage of a company’slife.

Early Stage: Seed Allows a business concept to be developed - perhaps involving the production of a business plan, prototypes, and additional

research — prior to bringing a product to market and commencing large-scale manufacturing.

Early Stage: Start-Up Supports a non-commercial company’s product development and marketing.

Expansion/Late Stage Invests in companies towards the end of the venture stage cycle. Provides capital injections for expansion into a position ofstable

profit streams. Typical with venture capital deals, expansion/late-stage funds take short- to midterm, minority positions.

Fund of Funds Invests its capital in a number of limited partnerships.

Growth Typically takes significant minority positions in companies without the use of leverage. Targets profitable, but still maturing, investee

companies with significant scope for growth. Investment horizons are mid-to-long term, similar to those seen with buyout funds.

Hybrid A fund that focuses on investing in private equity and also considers investing in another alternative asset class.

Private Investment in Public Focuses on investments made by a private equity or venture capital firm in a public company, which remains public postinvestment.
Equity (PIPE)

Secondaries Acquires stakes in private equity funds from existing LPs.

Turnaround Aims to revitalize companies with poor performance or those that are experiencing trading difficulties.

Venture (General) Provides capital to new or growing businesses with perceived long-term growth potential.

Source : Preqin
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EE " nwsoumsaunulu Private Equity veulan:
= Tugoy 10 URuuwn nusltiunsadnulu Private Equity vodlan
omsnisinuln 14.4% mol
= uU 2022 yaniiusoadnulu Private Equity 9aunmiunagns
3 duaunsn Iann 1. Buyout 2. Growth 1a: 3. Fund of Funds
" UnuINNSaINUVadNiiN1A USA and Canada unnianiulan
IN"A Asia-Pacific GIUIUUIWUVU 1a=unNn31 Europe 139

= nawsounsadnuiu Private Equity vou ASEAN:

" {ugou 10 UAwWIULA Singapore iJn1sadnulu Private Equity
unhaniu ASEAN Tneilisnsinmsiauln 20.2% ol

" KInlusou Singapore Wud1 Malaysia idyaninisadnuiu
Private Equity g9ndn Tuveu=n Indonesia Gdnsimsiaulaunn
Aan Tu ASEAN

= Tnednoglududun 5 vou ASEAN (Iisou Singapore) Tons
nsiAuln 16.2% mol yaAiiusoaunulu Private Equity
Jnunmunagns unnan Ao Growth savadun Ao Venture
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ment Fund (CMDF), Thailand Capital Market Research Institute (CMRI), and Federation of Thai Capital Market Organizations

Disclaimer: The information and contents on this document are provided for informative and educational purpose only, and do not constitute or form a part of any advice or recommendation regarding any securities and investment. Thailand Capital Market
have no responsibility for any losses and damages in any cases.

FETCO) have no responsibility for the accuracy, suitability and completeness of any information and contents provided, and



