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* Downey Savings and Loan (California)
» Washington Mutual Bank (Nevada)
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= Colonial Bank (Alabama) = Ua Silicon Valley Bank (New York) ’
= Guaranty Bank (Texas) -

= BankUnited, FBS (Florida) 12 U.A. 2023 |
= AmTrust Bank (Ohio) = Ua Signature Bank (California) \

2008 sw.AdanoMs 13 U.A. 2023
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= 3adv Bank Term Funding Program (BTFP)

14 0.n. 2023

* Moody’s aadudu US Bank Rating
uIN Negative o1n Stable

17 d.A. 2023

2010 Dodd-Frank Act = 11 US banks na1o-thedsourinidui
(Usulouan) First Republic Bank sou 3 kidudhuapaais«

—S5EFP500 Ban
——Fed Policy Rate (Upper) RHS
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mm Primary Credit
Secondary Credit
mm Seasonal Credit
mm Primary Dealer Credit Facility

mm Money Market Mutual Fund
Liquidity Facility
mmm Credit expended to American

International Group, Inc.
mm Term Asset-Backed Securities

Loan Facility, net
mmm Paycheck Protection Program

Liquidity Facility
mm Bank Term Funding Program
mmm Other credit extension
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Asset size 2010 Dodd-Frank 2018 Act* 2010 Dodd-Frank 2018 Act* 2010 Dodd-Frank 2018 Act*

(billion $) (Obama) (Trump) (Obama) (Trump) (Obama) (Trump)
< 10 X X X X X X
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KugKa: *2018 Economic Growth, Regulatory Relief and Consumer Protection Act
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Mid-Sized Bank uvovdansSygd nlasuUs:losuoinnisnounaiginoun

DIudOudOIvUUNMISIBUDILUNIUUUIQOFUNSWE)

% dad>uamulu

o yasdunswg . . mstbuisisvu

yunnadunswe 4Q-2565 w . %daddu . o

(Wuahuaoaars«) axauselagns

daaulu 4Q-65
dunswg < $100 Million 761 46 0.19% 15.11%
Junswg $100 Million - $1 Billion 2,964 1,098 4.65% 4.08%
JunsSwg $1 Billion - $10 Billion 823 2,277 9.65% 2.55%
> dunswg $10 Billion - $250 Billion 145 7,091 30.05% 6.21%
aunsweg> $250 Billion 13 13,087 55.45% 0.00%
souudUaMUUMSIBU* 4,706 23,600 100.00% 5.65%

* UusOUUDNYasSUIAMSWITUBY ua: saving institutions
Aul: CEIC, Federal Reserves, FDIC ua: KResearch
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$)

5 € % dadouidunovnudun 1
E ;% %Tier 1 Capital Ratio
- 54590  >9.0-100 >10.0-12.0 >12.0-150 >15.0-20.0 >20.0-25.0 >25.0-30.0 >30.0
> <10 8 70 560 970 705 202 103 216
29 "oso 1 36 49 12 1 2 7
i < |>50-100 1 8 6 1
C T |>100250 12 2 4 1
3 2 5250-500 5 3
>500 4 1 2

AW CEIC, Fed, FFIEC ua:Augsdundnsineg
KUNELKQ: dYamdudingiudayadnidumstou 3,082 ukoluansg«
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Klansistuzugudulugoiiv 113% upvdaw
qamisAdouiaqand 15% uovdaw 2014

2010-2012 EBA Sam Stress test (24/123 18 Mar 2023

wuvntuglsuliniunisnaaou
IMF ua:mvomsglsy thA>1w8dgmdonomsiou MeldaniuMsnisuLLsY Ko

nunsslosuaud Wsawna awu ua:lsUsa adverse scenario)
nwmsqtsu:')'oc?\)naoqu European Financial

Stability Facility tuU 2010 ua:noonuEuropean

Stability Mechanism 2vo15u 5 uauauglstut 2012
USUNYQ3UAUAINLNLEDND NYDYandUAULASGQ
Us:inARWS Y Nnamsaavtuglstsu

ECB Uapsamwaadavaniau gdgamuunistou

NS6IASUADWBIBIKAD NMVNISIBU soui 2 UK avUszswa

- . noucmoanonanmwelsu
2008 mumsgisudivuuomoiwvaQuathus:ine
JANBNSNUVISUYNMISAAY dghvsSanuuindu

Goldman Sachs Usuaa
NuudvcidUULrgisy

tJu neutral DN overweight
WovonAWlLuLuDUYDL
Wwans:nuoINNsctu Credit Suisse

moumsgisusadaviasms
nNs:qudovIdU 2 uduaugls
Sudo3dnnatAsygnonistoulan
U 2008
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(Return on Equity: ROE)
Malta

Cyprus
Ireland

% cioU

10

Luxembourg
Germany

76

8 France
Netherlands

’\/\/~ Portugal

6 Italy
Finland
Estonia
Spain
Austria
Latvia

Belgium
Lithuania
0 Greece

30-58 3Q-59 30G-60 3061 3Q-62 3Q-63 3Q-64 3Q-65 Slovenia

Au: ECB ua:gugddenansing
*pyaonamuunstoungnritfiulau ECB

ROE tu (asuhda 3/2565

03
32
33
52
6.2
79
82
9.0
9.0
94
10.5
10.9
109
1.0
135
15.4
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Jerome Powell
Photographer: Al Drago/Bloomberg
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US GDP Forecast (Bloomberg Consensus)

2023 GDP forecast = 0.85%

=m=%Q0Q

=a=%Y0Y

/TN

05 . 1Q Q2022 3Q2022 402022 1Q2023 2 Q2023 4Q2023

Technical recession

Source: Bloomberg Consensus (as of March 21, 2023) 1"
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% Thai export growth (%YoY growth)
; 250 6.0
g 200 o E
- & - 2023f 2023f
o 100 \ 40 (-}
S0 30 % Growth (%) oral clore: (Jan 2023) (Mar 2023)
oA 0.0 - o
- 20 o us 219 134 -13 -22
€ -100 i R
o -150 Ta
S o 00 EU27 213 6.6 -2.2 -2.2
; Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23
value volumn e price Japan 9.6 -13 -0.3 -03
. China 250 -7.7 34 34
Export growth by major markets (%YoY change)
400
300 ASEAN9 17.5 10.4 -35 -35
200 /\ /\ .
00 N Total Thai exports 174 55 -0.5 -12
0.0
- Source: MOC, KResearch projection as of March 2023
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-20.0
-300
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—Dubai crude oil price (LHS)
——Domestic High-Speed Diesel Retail Price (RHS)
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AvUs:urtuMstAsugnolnal 2566 [DNsova: 3.7
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2566f 2566f
2565
(tu u.A. 2566) (tu O.A. 2566)

GDP 15 26 3.7 3.7
nMsuslnANIALNBU 0.6 6.3 33 33
MsuUSInAuDYSIUIA 3.7 0.0 -10 -10
nsavnu 31 23 23 23

- lonsu 3.0 5.1 2.8 28

- MASY 34 -4.9 23 23
nmsdvoon (FuFamns tusy USD) 17.4 55 -0.5 -12 ‘
msudn (uAanins tusy USD) 29.5 13.6 2.1 24 ¥
SASUDULWIDTU 1.2 6.1 32 28 W
smﬂﬂuﬁuqmlaé’a (USD/Barrel) 68.8 97.0 90.0 80.0 ‘
SududnniovLlAgd (dunu) 0.4 1.2 255 285

Source: NESDC, Ministry of Finance, Ministry of Commerce, Ministry of Tourism and Sports, and KResearch projection as of March 23, 2023
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Correlation = 0.75
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—Export-Weighted Global GDP

2013
2014
2015
2016
2017
2018
2019
2020
2021

e Thai GDP

u‘%msﬁgnszﬁuﬂszﬁﬂa

o o )
Audlsendnslne
FHERPD KASIKORN RESEARCH CENTER

Us:lGuAduidevotAsugiolan
pt3vIupivlalalupl¥

UszlGulafgsmMwnASUIAISUDY
dnsgd uazglisJ

MSB:aDAdavUDdLMD:LASUTNDIaN

UszlGuAdwdaugoniosgmans

15




o o )
Audlsendnslne
FHERPD KASIKORN RESEARCH CENTER

KASIKORNTHAI

Wans:nunNus:uusuiAsing..o1nNa

Wi sw.Insnidssnssulagasoiu SVB
Jsuirussnssulagsouvovngu sw.lngtu FinTech wa: Startup
Adlanduoundi 1% UDVIBUNDYNUYDVNAUSUNAISWICLBE

NaussNoudvsUIMSWItUBENioASDOYIUNSWEADNatus:aucin
Js:uitu 200 duunn BvogmeldmsnmnuqQuavav sun.nduvda
(AnwbuavnuoonoIn CET1, msmuruatwaiunisavnu wudu)

sw.TngdlAsvasvaunswoua:klaunauqandi wu GFudouinnn
Wouavnuiurannswe rMtRns:uaduUaaKaDIaUVSSAD LAzl

TAsVas1vLIBUKINANS:IEAINVSIgEDY §SAD UazKUDIVIUMASY
sw.Insdanwaaovua:tdunavnucaFunsweildovlus:auaw

doums Mark-to-Market ontduavnutuasiaski ddadou
Js:uitu 6.2% ciornlsansU 2565 tmdu (sw. 10 ukv) 8063511Uq0

Au: sun., KResearch
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20 19.0 18.7

154 15.9 16.0
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124

14.9
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Common Equity Tier 1 Ratio Tier 1 Capital Ratio Total Capital Ratio
dad>udunavnusun 1 Atdudduypold DL dad>utdunoonuiun 1 dad>outdunovnunodu

W Joyauuvning (u.A. 2566) Uoauuvnansgd (4Q-2565) m Uoyauuonglsd (3Q-2565)
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