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Key Chinese Economic Indicators

Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21 Jan-22 Feb-22  Mar-22
Leading Economic Indicators

PMI Manufacturing <CFLP> 50.4 50.1 49.6 49.2 50.1 50.3 50.1 50.2 49.5
PMI Manufacturing <Caixin> 50.3 49.2 50.0 50.6 49.9 50.9 49.1 50.4 48.1
PMI Non-Manufacturing <CFLP> 53.3 47.5 53.2 52.4 52.3 52.7 51.1 51.6 48.4
PMI Service <Caixin> 54.9 46.7 53.4 53.8 52.1 53.1 51.4 50.2 42.0
Current Economic Indicators
Industrial Production (%, YoY) 6.4 53 3.1 3.5 3.8 4.3 7.5 5.0
Fixed-Asset Investment (%, YTD, YoY) 10.3 8.9 7.3 6.1 5.2 4.9 12.2 9.3
Retail Sales (%, YoY) 8.5 2.5 44 4.9 3.9 1.7 6.7 3.5
CPI (%, YoY) 1.0 0.8 0.7 1.5 2.3 1.5 0.9 0.9 1.5
PPI (%, YoY) 9.0 9.5 10.7 13.5 12.9 10.3 9.1 8.8 8.3
Exports (%, YoY) 19.3 25.6 28.1 27.1 22.0 20.9 16.3 14.7
Imports (%, YoY) 28.1 331 17.6 20.6 31.7 19.5 15.5 -0.1
Trade Balance (USD bn) 56.58 58.34 66.76 84.54 71.71 94.46 85.38 30.58 47.38
Financial Market Indicators
New Yuan Loans (CNY bn) 1,080 1,220 1,660 826 1,270 1,130 3,890 1,230 3,130
Money Supply- M2 (%, YoY) 8.3 8.2 8.3 8.7 8.5 9.0 9.8 9.2 9.7
Cash Reserve Ratio (Big Banks) 12.0 12.0 12.0 12.0 12.0 11.5 11.5 11.5 11.5
One-year loan prime rate (LPR) 3.85 3.85 3.85 3.85 3.85 3.8 3.7 3.7 3.7
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