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Key Chinese Economic Indicators

Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21  Apr-21 May-21 Jun-21

Leading Economic Indicators

PMI Manufacturing <CFLP> 51.4 52.1 51.9 51.3 50.6 51.9 51.1 51.0 50.9
PMI Manufacturing <Caixin> 53.6 54.9 53.0 S5 50.9 50.6 51.9 52.0 51.3
PMI Non-Manufacturing <CFLP> 56.2 56.4 55.7 52.4 51.4 56.3 54.9 55.2 53.5
PMI Service <Caixin> 56.8 57.8 56.3 52.0 51.5 54.3 56.3 55.1 50.3
Current Economic Indicators
Industrial Production (%, YoY) 6.9 7.0 7.3 35.1 14.1 9.8 8.8 8.3
Fixed-Asset Investment (%, YTD, YoY) 1.8 2.6 2.9 35.0 25.6 19.9 15.4 12.6
Retail Sales (%, YoY) 4.3 5.0 4.6 33.8 34.2 17.7 12.4 12.1
CPI (%, YoY) 0.5 -0.5 0.2 -0.3 -0.2 0.4 0.9 1.3 1.1
PPI (%, YoY) 21 -1.5 -0.4 0.3 1.7 4.4 6.8 9.0 8.8
Exports (%, YoY) 11.4 21.1 18.1 60.6 30.6 32.3 27.9 32.2
Imports (%, YoY) 4.7 4.5 6.5 22.2 38.1 43.1 51.1 36.7
Trade Balance (USD bn) 58.44 75.43 78.17 103.25 13.80 42.85 45.54 51.53
Financial Market Indicators
New Yuan Loans (CNY bn) 690 1,434 1,255 3,578 1,305 2,784 1,469 1,496 2,122
Money Supply- M2 (%, YoY) 10.5 10.7 10.1 9.4 10.1 9.4 8.1 8.3 8.6
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